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\TION — Equitable interest ments a release of one will not 
State’s vendee of real es- discharge the other 
e mav be taxed by a mun- A su oO! nN pros 
alit failure t prosecute ends 
may enforce its tax lien |the suit in t is entered 
inst the equitable interest A second suit m: e f he 
‘ the State’s vendee of real] |Same Causé 
ate A final eas y the e- 
rendered Mar. 16. |*° isions in Herbert \ 
: i aca " Cc 124 N. J. L. 249 and Wood- 
T + N J Suprems ) p De Ang 8. 129 N..J. 1] 
. 7 r |579. By these cases a 
r ed ¢ 
he State Board of a: 
. d d ern ed t 
North Clint Ave sulin eS e€ 
4 1937, it enter- d recove idg 
ement , nent ag € } € ideme 
a aoe -olle Y: - 4 trollec } 
~ Wf 7 he "our 
; I meal e city The m ) s therefore de- 
e j f the | nied 90th : I ne reason tnat a 
dee t tax sale for ln ) pros does not discharge o1 
r the year 1940 | Fede AS€ ne Dilgation Involved 
. cae |}and for the reason that the re- 
eded that the St 2 ner aaeiET 
+ fram tava, |-ationship of sure s not in- 
exempt irom axa- |. 
endee, however, was || 
Its equitable r- Continued on page 2. col. 1 
The imm ini Federal Bar Tax Symposi 
State and _ 
: id The city can € rce Mr. J TH Cl 
= stepped. caprenaciay f Federal Bat 
. — I in € Commi e€ - 
- Ue Ss “im I ym wil D€ eld 
redeemed at room 110, Federal Court Hous¢ 
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F ¢ . 4 = ed >) . 
SS suming grantee is not a District Court Judes for ¢t 
but an individual con- |\c 1 Dist! N Y 

r for the benefit of the esiding 

— , Speakers: 

CIT — Non suit for lack Srofess Irvin Pier Bio. 

rossecution does not dis- fessor Emeritus of Yale Uni- 

¢ or release the obliga- mee me of the foremost 
: nares nomists in ou ation and 

“ed ym a memorandun author f the numerous tax 

S. C. C. rendered | es. publications and 


reme Court, Income 


N. J. Sup 


~ONSITUCLIVE Tax’ 
1 LAWYER. . any. SSOEEAN, ote 1942). Subject—“A Proposed 
: ii Ket al. For rare oti = Spending Tax 
erican Con & Forman (‘David S a —_ ; Bee 
ROE sel). Contra, Hor-}| P20mas Tarleau of Willkie 
0 J. , Owens, Otis. Farr and Gall- 


LY, NEW YOR’ ‘ agher, formerly Legislative 
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1y 1-479 y pomasind tn ee 2 Se 
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at Brook Law Schoo 
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1450 
kawanna 4-8490. 





“7 
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endant’s argument is | Bar Association, 29 
COMPANIE?°«. As between Clark, Digby 4-1985. 
eld Halasz, Clark was| Committee Member John B. 


Graf, 





debtor and the | 26 Journal Square, Jer- 








ing New Jers! ° Were in the position| sey City, N. J. 

EWARK, N. a As to the plaintiff all Committee Member George 

on Request ireties. Where sureties r, 18 Asylum Street, Hart- 
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Changes Made In Procedure 
In OPA Cases 


New Rules, Effective Soon, Are 
To Govern Suspension Orders, 
Price Agency Says 





(CCNS) — Effec- 


O suspension order 





| 
|] 
| 


yroceedings will be instituted 
gainst violators of rationing 
| regulat ms until at least seven 
|days notice is given, the Office 
lof Price Administratio an- 
In yunced 
I Cc} rom the prevail- 
jing no pe d of three days 
f a number of revisions 
|being made e OPA rules o 
edure r suspension ordez 
S Ih ¢ cases OPA al 
S end yf a consume} 
é uy, Sell oO ise a 
rat f dit ed 
period of time 
Limited Application 
| These rules appl; OniyV In cases 
| ¢ lations rationing regu- 
llations and o n cases heard 
| before OPA 1earing commls- 
sioners. The do not apply to 
[OPA cou ions or to hear- 
lings before local wat price and 
rationin g boards to revoke gaso- 


line ration: 
revised procedural regu- 
improve the 


ation is designed to 
he procedure on the basis 





y s experience under 

ting rules. 

The changes are not being put 

April 1, so that 

Bar may be- 
them 

the 


other 





Other Changes Listed 
1 A new rule of evidence 





rp ed in the regulatio 
embodie e procedure 

ene! lowed in the past 
althou not expressly stated 
This provides that the same rules 
yf evidence it are used in the 


District Courts in 





non-jur ase hall be followed 
except that hearing commis- 
oners may relax these rules 
where the ends of justice will 
| be better served by so doing.’ 
|Persons charged with violations 





are thus afforded the same pro- 
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Ten Reasons Why Savings And Loan Shares 
Should Prove Of Interest To 
Trust Officers 








By Carl F. Distelhorst 
Quoting 
piesident of 


Association's 


the American Bank- 
Trust Division, 
study the pres- 
and future 


“A trustee may 


ent performance 





prospect of every security in his 
pcrtfolio. But he must do more. 
He must be familiar with all 
ms of possible investments 

.d move promptly out of those 
vhich show igns of decadence 
land into those which have pro- 
.|muise of continued activity.” The 
| lert trust officer who believes in 
1) i s counsel and is 
| cx c<amining new forms 
lof it cannot and will 
lnot overlook the merits and fu- 
lture prospects of insured sav- 
| ine and loan associations and 
lthe investment opportunity 





i which they offer for trust funds. 


The officer, probably 


trust 


more so than any other class 
of business man, is keenly sen- 
itive to his responsibility. It is 


y Stat 





Forum On World Problems 

Chicago, Ill., (CCNS) The 
Chicago chapter of the Nationa! 
Lawyers Guild announced a ser- 
ies of weekly forums 


tarting March 22, dedicated to 








luncheon 


|the analysis of a war-torn world. 
|} Dr. Quincy Wright, famous 
lauthority on international rela- 

i0} and Dr. Charles E. Mer- 


vice-chairman of the Na- 
tional Resources Planning Board, 
will deliver the keynote address- 
at the opening ssesions 
of the series. Dr. Wright will 
discuss “The Maintenance of 
Law in the World Community.” 
Dr. Merriam will deal with post- 
war planning. Thereafter other 
speakers will talk on each of the 
United Nations and their re- 
| spective in the war and 
| postwar world. 


riam 


es two 





roles 


tection as in courts | , : ’ . 
i’ , 1 P : Primarily intended for law- 
|} 2. The method of appealing 5 pgs 

| , F lyers, the series will be open to 
from decisions of hearing com- |- ee paneer 

" : : ,,._| the general public as well. 
missloners ha peen materially | : ne . 

: “" | The guild recently placed it- 
| changed. er Pee: 
| A ; ; , iself on record as favoring a 
| Appeals co le to be taken ‘: 

Pee ; eal with. | United Nations Bar Association. 
DY Nlling a noticé oi appeal witn- a ease 
: , 2 |This series, according to Guild 
n 10 da vith the Chief Hear- ; ‘ 
‘ President Elmer Gertz, is pre- 
ing Commi sioner in the region- | ; re 
ane |sented so that a full understand- 
¥ sa¢ - — 
al office bu he now | : , 2 ‘ 
, ing may be had of the great 
require } ‘ no- | Mees : : 
: | coalition struggle in which 
tice of appe - ed in| ; 
, x _ |America is engaged. 
the Washingtor the | ie eats 
’ | Subsequent speakers will be: 
Hearing Admini rato. hin | Va pit e = 
¢ , | April 5—Harland H. Allen 
ve lc hereafte : > 
| (economist and business con- 
rie ANSWeE ) - ¥ * = 
sultant): “And What About 
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Previously both 
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Both 
Examin 
sellor’s 


the April 


and 


Attorneys’ 
ation the Coun- 
Examination will be 
given on April 20th and 2lst. 
It will be the first time both 
examinations are given sim- 
ultaneously. Thi being 
done because of t allness 
of the class. 
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Ss 1S 
he sm 
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issla?”’ 


April 12 Robert C. Weav- 


Dr 


er (executive director of may- 
lor’s committee on race rela- 
itions): “Racial Relations in 


Northern Cities.” 

April 19—Talk on the political 
|campaign of 1944. Speaker to be 
| announced later. 
| April 26—Judge John Gut- 
| knecht: “What Shall We Do 
|About Latin America?” 
| May 3—Dean William H. 
Spencer (regional director of 
War Manpower Commission): 
“Manpower Today.” 


Louis S. Headley, past | Skeptical 








that quality which finds him 
of new investments. 
And yet, it is the force of a con- 
stantly changing world and the 
natural desire of every trust offi- 
to improve his service that 
inipels him to examine new in- 
vestment situations. For the dis- 
criminating trust officer there 


cer 


are herein presented 10 reasons 
wl y investments in insured sav- 
ings and loan associations must 
meet the requirements of a 


scund investment policy for 
funds. 

1. Legalit 
quiring 


trust 


Before ¢ 
merits ol In- 
vestment the trust officer is con- 
cerned with its legality under the 
laws which govern him. The 
of investments in insur- 
ed savings and loan associations 
is a comprehensive study in it- 
lf because of the 49 legal jur- 
iscictions involved. A State by 
State analysis of their legality 
has been made as recently as of 
July, 1943, by the United States 
Savings and Loan League. It isa 


veh ln- 


y. 


into the an 


legality 


se 


study which should be in the 
hands of every alert trust officer 
in the country and can be se- 


cured by writing to the United 
Siates Savings and Loan League 
a‘ its headquarters in Chicago. 
In summary, the study shows in- 
sured savings and loan invest- 
ments as legal for trustees in 47 
the 48 States and in the Dis- 
trict of Columbia. Such legality 


ol 


is established in 37 States as the 
result of specific legislation and 
in the remaining 10 States auth- 


ority is derived from general 
legislation, by court approval, or 
by the common law rule of 

dence and sound discretion.! 

2. Safety. After legality, safe- 
ty of principal is the next es- 
sential requirement for trust 
funds and there are at least four 
reasons why the insured savings 
and loan investment will give 
the trust officer every cause for 
peaceful slumber at night, name- 
ly: 

a. The resources behind the 
investment. The resources of 
ings and loan associations are 
principally amortized first mort- 
gage loans secured by residential 
reai estate. The safety factor in 
amortized loans is now well rec- 
ognized and this has only recent- 
ly been confirmed in a study 
the American Bankers 
Practically of 
single family 
recognized prime 
Lending of 

yn- 


to a radius of 50 miles 
from the principal office of thé 
To a limited extent, 
mortgage investments can 
be made on the security of other 


pru- 


SAV 


made 
A 


these 


by 
ssociation all 
10ans 
sO 


IY.IUS, al as 





l operations 
the insured associations are cc 


fined 


association 


other 


improved real estate but such 
other mortgage loans average 
only a small percentage of total 


include 
bonds 
of as- 


assets. Other resources 
cash and Government 
(averaging 20% to 25% 
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Associations was 
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Page Two NEW JERSEY LAW JOURNAL, THURSDAY, MARCH 23, 1944 67 N. J. L. J. Index Page j 











DIGESTS OF RECENT |seeks to restrain the RAusband The allowance of a counsel |stock, and $47,500 on Merola’s APPEAL — PRACTICE — |, IGE 
p , ‘ = os a } | 
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him to be brought against the] Order affirmed. eins 1 er ee ee en 
la, $15,833.34. All defens sions of the remittitur. 
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ES susuNCTaOns }on the ground of the wife's in- | WORKMEN’S COMPENSATION ime aria datctet sia Where Court of Errors ay —— 

C—O 4 s A _ nity 2 ° he eree ¢ nrereded hv a . TE r 

Chancery has jurisdiction to 2 ities —Application to the Bureau to The decree was preceded by a costs to appellant, it is TEN( 

enjoin & threntened sult fer | It is alleged the matrimoni: i] vacate a judgment of dismis- | petition by a receiver which al- for lower court to deny a) Pri “ 

rt ' : domicile was and is in this state ‘ S >» made i » ab- | leged that while the stock pur- ’ eer pat shi 

divorce in a _ foreign state ; 7 ae . = ane verlag Lapony ; ore ore lant’s application to forty 
ite th ath walt te o that the wife went to Iowa, and sence of fraud, mistake or | ported to be fully paid, a large ame t i , 

B a s : , ° ? grap % . Tee he same taxed. WF 
fraud on the courts of that | > yr treatmen ha newly discovered evidence | part of the consideration there- ction } 
atiate F in 1941 the husband purchased within the time fixed for ap- | for consisted of property that 

wi | a farm near Eatontown, that the peal. Was grossly overvalued. Perskie, J. rendered Mar. 9 @impositis 
—Where a bill has been filed to : ; , ’ : 

a < husband's busin¢ was anda 1} Digested from an opinion by Upon filing of the petition and| Court of Errors and A ter con 
enjoin a threatened suit for|;,. Newark. and that | noved | Bod , i iM : 16.N. J : ; Le gras lid 
. . ° i ae S SNC WALR, AL Use He MUVeU odine, J. rendered Mar N. J. | Servic {f the rder t s] curt! -omplainant- . 

divorce in a foreign jurisdic- |, ' ere 1949 ¢ +} ; : “ {fer a aiiens Kurth, Complainant-Re 

New York 42 for ; ; $c] 
LO NeW OrkK in 1yv42 iO! re yd Supreme Court Schal . t t fendant-A 
purpose IT institutin a divorce | Champen is & Co. For pr secut- whict apt 
auren S 


tion on the ground such suit 
would be a fraud because the ae Oke eoaial eae ; : weeense 

: : rae i é suit, all of which is and would | or, David Roskein, John A. Laird. | nied the allegations of the peti- 
matrimonial domicile is in|», fraud on tl] —_ nd tl . . 
. : ; 9e a fraud On the wile and the/For respondent, Coult, Satz, | tion but requested the court “to 
New Jersey, equity can issue | outs of New York P nae fee “ Bape 
courts Of NeW TR. | Morse & Coult, Joseph Coult ascertain the true amount of 
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Digested from an opini andato 








Paul M. § 
for de 





a restraint pendente lite. eras » a Sr 

; The husband admits he form- Prosecutor suffered a compens- inpaid aeodts and “to assess inde 

Digested from an opinion by 1d the LE ITT , _ pete : + +} én ate +} : mM 

‘ mas * }ed the purpose of getting a di- | abable accident on November 16, | 48ainst the stockholders in their 5 m 
Rafferty, J. rendered Mar. 9.| vorce in New York wi livit an : ‘ proportionat wemmeaint?t i l 
: : “xeatan e ind n TR Will € ilving | 1937. On July 22. 1938 a petiit yn | Pt jporvuonare amoun . It was - 
N. J. Court of Errors and Ap- in New Jerse He preferred | ; A : ee ferred th Steten 4 mprop 
> er > } tr) a = oe e preterrea | was duly filed in the Bureau. He | #459 averre tne petition was eI 

peals. Geraldine Peff, by L. Wel- Nevada but the wife Paes > OE ENS as th cas Wincstta a 
Nevada bu he wife parents | had ffered a previous injury | Premature because the recelver Appellant’s first ap} 


don Laughlin, her next friend } 1 ] 
: aan @, objected and suggested Iowa.jon Aucust 11. 1937 for which a | ad not allowed and disallowed| from an order denying 
Complainant - Respondent V.|gincee Toy 1 ee Ee ; the clair filed eae ee | ‘ re ae a 
: ie Since wa aoes ave 1N- | petition was also filed ne claims filed as required. I tions to strike the bil 
Peter Peff, Defendant-Appel- ’ vround } ‘ould not aes that me : , 
: as a ground he could no When tl nrnof< recnectineg |e conceded that no evidence| ground there was an ad 
lant. For appellant, Martin &]|, her guediler ate , men tne proois respecting |. eed Seay , : 
£0 1ere. He accordingly advis- , r ,¢ | Was introduced to establish the| remedy at law. Appel 
Noven ber 16 2 Mt 


Reiley (J. H. Thayer Martin and | gq pic wife’s father that u tne occurrence of | petition and that apvellar lid i “ 
is wif father that unle on + ‘ , | petition and that appellants did| successful and remit 19 

Blair Reiley, of c el). For re- : 1937 had been partially heard, a |* a _ . a + : 
all euey, ol CcOUnNSE ‘ r re term ind conditio: c d be . yt appear. Th dec filed j 
. ; is an ndition oul 2M I voluntary nor ath aia ri appeal ne decree recites; flied readir 
spondent, McCarter, English &],,reeq on he would proceed voluntary non suit was entered, | .. based uw tl “Ord py , , 
' | agr 1 nn woul pro A ith | gy eiiias , - wed ¢ ¢ i 1S aseaq upon the petitior raere . tnat the 
Egner (G. W. C. McCarter, o , ’ he right being reserved to the ‘ . iz. ] 

+ Of |New York answer, and arguments of coun-| Court of Chancery .. e! 














counsel) 7 ' P ; er prosecutor to file a new petition — 
5 The husband further states he T) wer of Glen i sel. This constitutes reversible! the same is hereby reve I 
1. , he order of dismissal was en- ; ee eae at sess ei 
This is an appeal from an or-|rented an apartment in New|, i Juiv 6. 1939. N iv tj, |error costs in this court a 
der entered in the Court of | York in September, 1942 and has oe Say wane See eee ees , , inaseh cif 
| York in September, 1942 and has |, oat ver filed t the B In this state. the lax fa Cour f Chai to | 
Chancery restraining appellant |lived there with |} childre ah ae — a, a +} — : f 
. ‘ jlived there with hi. ildren |... yn May 17. 1941. on notice | @8sessme wainst stockholders | the pai . aie efe 
from instituting or prosecuting | since that he gave up his club], * = ips ; lis the exercise of . judicial vor Thereafter appellant 
. » re ‘ “—_ repay 1 ’ ‘ O Une lrance ¢ vacat- |* ™ —s adie Aisa VUW eo — mig 
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appellant pending final hearing | ness ; social advantage nn fe ; oe Saag oe enon i cra : ‘ oe 
ap} I oe aring | n¢ and social advantage ak Sines Mee ot | the stockholders be made par-|him and respondent a; 





of the cause here involved. The | pi; n jucational] os 1 ' silidan tenance ; £ 
order also allowed counsel _ [him imeelf and educational ad- Common Pleas set ties, they should be given no- | order transferring the Bre sente 
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+ 4 
bill of complaint. he has determined to make New | P od nted respond 
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: a sh * Court as completely as if he had 
father as her guardian and The controlling question is ; : 
: ; never been there, and the time 
the domicile of the husband and : ‘ 
BEE to appeal having expired and 
a fortiari the good faith of his : 
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AV wi The motion t strike cor > | 
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sessment is beyond question in 
an action at law thereon. The} Plication for transfer 
lonly defenses seeatiniihe to the |now appeals from tha 
stockholder in the law action ,the order denying his 
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PROFIT justify retention of the bill un-|-_ a er ese in the ; eae ; litly to carry out the 
til final hearin aero tame oS seep cneevene pty though the answer called I san ede selene pars 
MORTGAGE Equity S nreventiv: irisdic- — = , P ened came. ot © oat the receiver's pews pr its ered t 
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AVAILABLE | io maw he wohed 1 tee ee mistake yr newlv discovered | the assessment lders 
rhe eee ~— = ou eees’* “| evidence. The time to have ap-|unpaid stock are under a duty | it 
ATTRACTIVE | threatened fraud as he re ailez~ | plied to reopen the judgment of to pay only so much of the u nel ie 
_RATES ale a ea a pa = eee grt dismissal was within the time|paid subscriptions as may be ¢ 
id's determination sue for Pe: ; l ver 
; set for appeal here must be | necessary to satisfy the corpor- | §~‘ ro 
MOHAWK divorce His ~ 20 7 ions li ~ an end to all things ate debts and admini stration ex- jan # 
i - iggy get pr psc Judgment affirmed and writ |penses. The decree is an arbi- | TEC'®@ SO award “c 
SAVINGS ee ee eee el trary interference with appel- | es a ee t 
| Chancery as direct 





AND LOAN ASSOCIATION | !!tenGed to establish a perma- —- lants’ rights 

NATIONAL NEWARK BLDG ws gence Nera |CORPORATIONS — STOCK-; Reversed and remanded 
14 Commerce St. Newark, NJ.) | nag Sense Cascais HOLDERS — Assessment] costs Continual on wane 
’ és against stockholders on un- | : 


nee bona fic 


* BUY YOUR WAR BONDS *| | Now york and the question « ne see rs on wi 

AND STAMPS AT THE “MOHAWK” nik See eA ee ve J paid subscriptions is a judicial 

be be resolved a l hear proceeding and must be based | NATIONAL SURETY CorRPORATIO 

a ee ay ed Specializing in the Execution of 
iabili ia | Fiduciary and Court Bonds 


—Liability of holders of unpaid 


Financial Printers apepelpertgetenicyeys | MN FD 


needed to satisfy the corpor- 
ate debts and administration 
































SPECIALISTS in all printed forms and documents 
required for filing and registration with the 
Securities and Exchange Commission expenses. 
: Digested from an opinion | 
ARTHUR W. CROSS, INC. Heher, J. rendered Mar. 9. N. J 
New Jersey Division of Court of Errors and ne: 
| T , T ’ . = 
PANDICK PRESS, INC. Merola, complainant, and Fair- 
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standing. } counSseL 
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| NATIONAL NEWARK & = TRENTON TRUST BLDG. to pay debts and expenses, that 972 Broad St. Newark 2 210 Main St., Hackens 
ESSEX BLDG TRENTON, N. J. the unpaid subscriptions Phone Mitchell 2-6300 Phone HA-2-4300 


NEWARK, Le J. Tel Trenton 8439 amounted to $21,250 on Powell’s 
Tel. MArket 3-2200 stock, the like sum on Savory’s 
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DIGESTS OF RECENT 
OPINIONS 


C otinued from from page 2) 





‘TENCES — CRIMINAL LAW 
provision in R.S. 3:192-1 
hat shall be sentenced with- 
forty five days after con- 


sction held directory and not 


andatory. 

mposition of sentence 48 days 
ter conviction held legal and 
lid. 


i from an opinion by 
endered Mar. 15. N. J 
Court I tne 





applica: 


the 








For the State Wm 
eld, Proseci of 
Ple James L McKe 
: tor and C. William 
11 Ass’t. Prosecutor 
Ss ( victed of ne 
be October 16 
is sentenced De 
941 to a term i te 
eriod of 4 S 
e¢ t} 
entence. R.S. 2:192-1 
b he ) 
mpose se! e 








He conten 
been sentenced 
forty-five day period 


having 


tion, the sentence is 


he word “shall” is u 





Sr 0ti Ff . 
justines 


The court afte { - 
purpose o € it- 
dj¢ mater he - 
j yblems d 

and the S - 
rovisio find 
ire did ) se 











ri right would be lost by a delay 
beyond the statutory period. 


The defendant's rights were not 
prejudiced at all by the delay. 


Application denied without 
costs. 
WORKMEN’S COMPENSATION 





—Notice or knowledge of the 
employer is imputed to the in- | 
surance carrier. 

—Jurisdiction of the employer | 
fixes jurisdiction over the car- 
rier who is bound by awards | 
made against the employer. 

—After award to 
docketed in Common Pleas 
Court, he may apply to that 
court for relief against his 
employer's insurance carrier if | 
the employer fails to make | 
adequate and continuous com- 
pensation payments. 


employee is | 





igested from an opinion by | 
dine, J. rendered Mar. 16. N. J. | 
Court. Cunningham 

hurst and Commercial Casu- | 
e Co. For Cunning- 
. Jr., John | 








od | 


ol 


course of his employment witl 
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f TRUST FUNDS IN NEW JERSEY 


Carteret Savings and Loan Association provides 
a safe and profitable investment for trust funds 
Why not investigate this offer 
o/ a sound investment and attractive dividend! 


in Vew Jersey. 


Current Rate 

of Dividend 3% 
Assets Over 

15 Million Dollars 


CARTERET SAVINGS 
AND LOAN ASSOCIATION 


866 Broad Street * 


“New Jersey’s Largest Insured isvociaton® J 


i 





¢ Accounts Insured 


Up to $5,000 
¢ 15.000 Members 


Newark 2, N. 








MOTION DAYS—SUPREME 
COURT JUSTICES 
Chief Justice Thomas J. Brogan 
Saturday, April 1, 15, at the 
Court House, Jersey City, at 9 
A. M. ’ 


Justice Charles W. Parker 


Saturday, March 25, April 8, 
22, at the Court House, Newark, 


at 9:30. 





| Justice Clarence E. Case 


Saturday, April 1, at the Court 
House, Elizabeth, at 9:30. 





>» 


Justice Joseph L. Bodine 
Menday, March 27, 


Court House, Newark. 


at the 


| Justice Ralph W. = Donges 
Monday, March 20, 


' Court House in Camden. 


the 


+ 
Al 


Justice Harry Heher 
Saturday, April 1, 
Pa 


t the Court 


terson. 


Justice Joseph B. Perskie 

April 1, at his 

Chambers between 
:30 and 12 noon. 


Saturda 
atlantic City 
| the hours of 9 





Justice Newton H. Porter 











|defendant Ashurst as a result of Monday, April 3, at the State 
which he was totally disabled. |House Annex, Trenton, at 10:15 
-|In October 1937 a petition was |A. M. 
filed in the Bureau and a judg- | 
ment by default was entered. | Justice Frederic R. Colie 
There having been a misunder- Tuesday, April 18, Salem at 
standing between Ashurst and 10:30 A. M Bridgeton at 2:00 
his carrier, the Commercial Cas- |P. M. 
ualty Insurance Company, the | a-m- —____— 
judgment was opened and a new ; 
proceeding instituted in which An award was made against 
a -c siing £219 040U a: vv a\a 
+] ee eae P 1 Mr. Ashurst. The award was 
the carrier was also named. The : : 
claimed liability be docketed in the Common Pleas 
C 4A4iik 44c 44a) = . - 
Mr. Ashurst failed to ad and in the Supreme Court and 
svil. £45 ATSU 1aii© L c ~ 
TT ervice of the petition paymen t was accelerated by or- 
a> ) ot.va 1s C 5 Lslisvil, - 
‘ 4 € th A -|der of that court. A proceeding 
to advise of the date of . ; ' : C 
ie . was Initiated in the ommon 
hea and failed to advise it J y 
- : Dep Commissiones Pleas under RS. 34:15-84. Such 
I ne pu ommiss S ties 
ine ilies nea 7 proceeding may be instituted by 
eee |the employee against the insur- 
RS. 36:15-05 aap a “lance ¢ er at any time tnat 
apie * so > there is failure by the employer 
avasD Vee | ‘ 
i , |to make adequate and continu- 
the »mplovee ne Carrier, } Tw 
Ie emplo: re i yus payments of the award. The 
{ -e r cI wle ce I tne =mMn- 
ee ee ees ied sie: © em~ lcase v tried and there was a 
oe deemed notice or ars 
€ UVel 
the part of the i 
jurisdiction of the The carrier ¢ tends the judg- 
1 be jurisdiction of | ment 01 Pleas is based upo1 
nd that the carrier|}a judgment improvidently en- 
hings be bound by | tered in the Supreme Court un- | 
sinst the emplover ase ? 
nst the employer. | der R.S. 34:15-66.1. This case 
was decided in July, 1942. The 
{Supreme Court judgment was 
entered November 2, 1940 and 


1ined challe1 


ceed 


remeé 


rect pr 








the carrier derived 
statute. He can make 
the Bureau, 


+ 
of the 
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rier a party 
upon failure 
pay, an a 
against the carrier on the 


ction 


REVENUE COLLECTOR URGES BAR TO TAKE 
- OVER INCOME TAX JOB 





Los Angeles, (CCNS) — Fear- 
ful that Itvwyers will sit by while 
another field of legal service is 
lost to the profession, Internal 
Revenue Collector Harry C. 
Westover challenged the Bar to 
take over the income tax prac- 
tice now going to fly-by-night 
“experts.” 

These so-called 
clared Mr. 
ing the 
Club, are 
education, 


experts, de- 
Westover, in address- 
Los Angeles Lawyers 
qualified neither by 
background, experi- 
ence nor aptitude. But all they 
need to set up in business is a 
table, chair, a pencil, a pen and 
a few forms. One such adviser 
found here established in 
an automobile parking lot. 








was 


| 
| Demand Exceeds Supply 
The speaker, a former Super- 
ior Court judge, told the club 
| that the demand for aid to tax- 
| payers far exceeds the ability of 
| ac ‘;countants and lawyers doing 
|such work to supply it, and that 
| is why the unqualified layman 
| finds it so easy to attract busi- 
} ness. 

After hearing Judge West- 
over’s talk the club members in- 
structed President Jerry Giesler 
to have the unauthorized prac- 


tice committee conduct an im- 
mediate investigation and re- 
port. 

The speaker reminded the 


club that through the years the 
legal profession has lost import- 
ant parts of its field of practice 
to laymen. Restricted by a rule 
of ethics which bids him wait in 
his office for business to come 
to him, the lawyer has had to 
watch such business go to others 
whose chief claim to the work 
was their own publicized asser- 





iged in a di- 


It is not neces- 


from the 
car- 
or, 
employer to 
may be brought 
award. 





” 


tion that they were 
or “experts.” 
Lawyers Best Qualified 

Coming back to the tax field, 
Collector Westover concluded: 

“The problem is now upon us. 
What will the lawyer do? Will 
he sit supinely by and allow this 
phase of legal business to go the 
way of other legal work? Meas- 
ured by the standards of educa- 
tion, experience and background 
the legal fraternity the best 
qualified to handle income tax 
work. 

“IT feel the profession a 
whole should embark upon a 
program to educate the tax-pay- 


“specialists 


1S 


as 


ing public to consult attorneys 
in tax matters. If the attorney 
is too busy to take care of the 
preparation of an income tax 


return, when other tax problems 


present themselves the taxpayer 
will probably turn to some tax 
consultant who had time to take 


care of him when he needed as- 
sistance.” 
NOTICE 

By order of Judge Cyrus W. 
Lunn the Third Criminal Jud- 
icial District Court will be open 
every Monday Evening from 7 
P. M. to 10 P. M. instead of on 
Wednesday Evenings beginning 
March 20, 1944 for the accept- 
ance and trial of complaints 
arising under the Crimes Act, 
Disorderly Persons Act, Motor 
Vehicle Act, Non-Support cases 
and for the certifying of Birth 
Certificates. 

All other regular trial days 
are continued and the Court 
Offices will be open from 9 P. M. 
to 5 P. M. daily except Satur- 
days when they will close at 12 
noon. 


























ditions. 


SAFEGUARDING ESTATES 
IN TIME OF WAR 


| In these days of rapidly changing economic 
a conditions, estates—of even moderate size— 
may become seriously complicated. Our Trust 
Officers welcome the opportunity to cooperate 
with members of the bar in the revision of 
Wills and estate plans to meet altered con- 


TRUST DEPARTMENT 





NATIONAL STATE BANK 


Member Federai Deposit Inaurance Cerperation 








|sary to determine whether such | 
judgment could be rendered. 
ceeding e Plex as au- | 
t 8) Zé d J AUSE Ji ne 4 = | 
0 ) Ve o make ad 

quate and continuous payments 
on the judgment entered upon 
the award the Bureau. The 
rig f the employee against 


the State of New 
exclusively 
title service. 


To attorneys 


This Company operating 
in providing a 
it 


competent and cooperative 
examining. insuring and closing titles. 





f TirlLe SERVICE 


throughout 
Jersey is engaged 


real estate 


offers a prompt. 


service in 





Regarding the proceeding as 
an action the Common Pleas 
against the carrier on the em- 
ployer’s non-compliance with the 
award, a judgment should be 
entered in that court against 
the carrier for the amount of 
the award with interest after 
the docketing date from the 
time each payment should have 
been made. 

The writ of the Commercial 
Casualty Insurance Co. will be 











dismissed with costs. 








NEW JERSEY REALTY 
TITLE INSURANCE CO. 


830 BROAD ST. e NEWARK, N. J. 


11 SO. CHANCERY LANE, TRENTON 


Largest and most complete title 
plants in New Jersey 


Trenton Office 
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THE JUDGE AS A LEGISLATOR 


The common law as it has step; 


and less taken upon siness of 


interstice between tablished rules have 


choking its grow 
221. Moreover 


the 


2} 


smaller th. Southern Pacific Co. v. 


U. S. 205, the judicial system 





Jensen, 


red down the yea 


244 


pe d 


litigation, is unequipped for scientific legislatio unequi} 
assemble empirical data and to afford an opportu for public 
criticism. Not that those judges, who in this 1 age tug at the 
enmeshing past, need wholly lay down thei: law powers 
jus dare. But they are powers to be taken in A ‘aution 


MeNabb vy. 


points at this 


sm that has been aimed at 


of 


The critici 
318 U. S. 332, 
ineptness of the courts 
Rule 5 
Criminal Procedure, 
Rules 
d 


novel 
The holding 


Preliminary 


a Cast impression 


of th 


Draft 


this criticism hx 


e case 


(b) of the First of the Federsz 


¢ 
Ol 


which because 


stricken from the The rule ran thus: where a 


where to law) 


taking 
the defendant's 


has been arrested, an (contrary 


an unnecessary delay in him before a 


and where during the delay confession 


that confession is inadmissible in evidence 


United States, 
| Jerse 


ee 
il Rules of 


iS now veen 


ndant 
been 


defe 


ig officer, 


; obtained 


AN OPEN LETTER 


The following is a py of a 
addressed to the Pr side 
N.J. State BarA 
I igg d ther 
l 1luabl 
Honorable Augus C. Stud J 
1180 Raymond B d 
Ne¢e k, Ne J 
My d Presid Stud 
The definite 
i é y pe ne ju y 
I I t ) be > re- 
fle ed ne carcit I pape 
allaDle r book manu ir- 
g and publicatio Preside 


are 


nd 


said that books 


eapons of war and the dema 
yr booKs today exceeds anything 
he publishers have ever experi- 
need before The shortage \ 
pape! irtailin g the publica- 
tlor ) tnese eeded books 
If oO 20 into yur il- 
brarle yu will find that there 
area eat mal ylumes of lav 
0K nd pamphlets that a1 
terl vorthles be x obsole 
id iperseded b f pub 
i I venture to sa nat 
tr eic are ahada lio } POU ids U 
pel yntained icn useie 
i books th: hout the coun- 
! If hese book yuld be 
irned in to the pape vage 
drive authorities a fine ont! 
1 ild be ide i 
ulning A ipp.y it Was 
ape eSSE ai t tne anu- 
icture of book paper. You kno 
Ks, especia law books, con- 
t € higt rade I pape! 
i make ex rap or 
vaste to be used the re-man 
|facture of book paper. I wonde! 
f ou couldn't get he New 


Bar Association to put on 
la campaign to have all 
books and 
jturned into tt paper 
headquarters in 


| 
| obsolete 
i¢ Saivage 


the various com- 


1unities 
Very truly yout 
J. Raymond Tiffany 
FEDERAL BAR RADIO 
PROGRAM 





The decision is to be subsumed under the pr le broadly 
espoused by Justice Holmes and others in cases where evidence is] fryino Jay Gree span, Chair- 
obtained after an alleged unreasonable search or seizure The | man of the Radio Lecture Com- 
government ought not to use evidence obtained by a crimina: | mittee o the War Division of 
act.” Olmstead v. U. S., 277 U. S. 438, 470; Weeks v. U. S., 232 U. S. | the Federal Bar Association of 


383. “I think it a less evil’, said Holmes “that som«e 
should escape than that the government should play 
’ The Federal rule first took the fancy of the pe 


of the Weeks 


unpopularity y O© tne 


sadly 


and the Doctrine < 
748. The 


to have 


part 

prohibition. “Prohibition 
Michigan Law Review 
law seems at points 
inal procedure. 


some affected 


Adaptec 


Wigmore’s view is contrary to Holmes 
ter in hand (‘and \ the rhetoric extracted from 


ing of the Federal rule 

second degree t was 
arrested A, detained 
taking him to the thor 
secured A’s confession both A 
offense; we shall punish B by letting A go free; thi 
teaching them bo behave. Wigmore Evidence 
2184: cf. State v. Merra, 103 N. J. L. 361 


(so l 
f the law, t 
ity and du 


lation o 





oO 
we find 


th to 


vil 


the lav 


Case 


prohibti 





and B to be guil 


Are we, with Holmes, to be so upset over the ignobility of the 
government's actions as to let the criminal go free “because the 


constable has blundered"? People v. Defore, 242 N. Y 


13. Or, as 


Wigmore holds, should the conviction stand and proceedings be 
instigated against the offending officer? The answers to such 
Guestions are not to be found in a Sterile dialectic, but in a weigh- 


making of a legi 


Rule 


interes 


ing of practical consequences and the 
vestigation such as that conducted by the Federal 
tee. To that committee J. Edgar Hoover wrote an 
rnented noting that modern criminals, 
committing serious crimes, 
arraignment of the yf the 
Sultant publicity, 
confederates. 


particu 


letter, ul 
the more 
member 


ganes 


operate in 
first arrested, w 


oa? 
gang 
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ol 
the 


The disadvantage of legislating in the course 
could not be more singularly illustrated. Indeed, 


criticism that has washed over proposed Rule 5 (b) 


larly 





itive in- 
s Cor 
ting Peat 
those 
Immediate 
ith th 


vil 


e Te- 


would tend to frustrate the apprehension of his 


litigation, 
storm of 


cannot but 


touch the court and render uncertain its view when it comes to 


reconsider the McNabb ruling. 


A.C 


C. 


New York, New nd Co onn. 


Jersey ¢ 


pamphlets | 


~ > 7 
| eral 


iself aft 


led he w 


{has announced the Eleventh 
| broadcast of its Current Radio | 
Series by Hon. Arthur Garfield 


Hays, Noted Trial Lawyer, un- 


der the auspices of the Associa 
tion on Friday Evening, March 


Radio 
subject 
The 


in 


24th at 


10:15 P. M. over 
| Station n 


WHN on the 
Civil Liberties in Wartime” 
subject will be developed by 
terrogatories directed by Irving 
|Jay Greenspan to Hon. Arthur 
Garfield Hays. 

Previous 
sponsorship 
Associé neluded discussions 
by Hon. Mark Eisner, Edward A 
| Alexander, the late P. E. Fox- 
h of the F.B.I.. Hon. Harold 
United States At- 
William J. Ped- 
Internal 


under the 
Federal Bar 


broadcas 
the 


of 


ti 
tion 


wort 
M. Kennedy, 
torney and Hon 
rick, U. S. Collector of 
Revenue. 


f the subje 
in Wartime” 
Simplified”, “F.B.I. in 
time,” “Legal Rights War- 
time”, “The United States At- 
torney Wartime”, “Humaniz- 
ing Taxes in Wartime”, “Pay- 
As-You-Go Tax cooeoestsereaal 
and “Income Tax Preparatio 
Mr. Greenspan states that ar- 
rangements have been made for 
numerous further broadcasts 
under the sponsorship of the 
Federal Bar Association by out- 
standing public officials. 


Oo 


Some 


were “Taxes “Tax- 


es War- 


in 


in 
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cts discussed | 9 


New Law Seen Growing From Polygamy Case 


Applicability of at Least Three 
Federal Acts to be Determined 
In Prosecution 





avd € A ~ hs € a sta 

€ as see probable 
here as trials began 10 poly- 
g S ndi d f mailing ob- 
$ t erature and for i - 
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le skirmish 
Judge J. Foster 
quashed the 


nent Dut 








expected 
of Case 
Briefly. the history of the case 
s this: 
The Mormon church officially 


appeal Was 


History 


the practice of poly- 


lawed 


ran 1890, but a small group, 
ww called the “Fun lamental l- 








he yrouyp 


agaln 
pamaie 
alists 1 V. Zenz, a half-blind 


action 


Two Fu nt 


ndamen 
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auto me echan and s wife 
Lola, were sentenced to federa 
prisons after being convicted of 
iolating the Mann act by prac- | 
ticing polygamy in Utah and| 


Nevada. 
Round up 20 Leaders 
Two weeks ago, the 


20 leaders 


of the sect were rounded up in 
Utah, Idaho and Arizona after 


being secretly indicted by a fe 
grand jury 

Federal Distri 
D. Johnson, at 
active district judge 


was a to try 


Utah 


oldest 


the nation, 
the cases, but disqualified him- 


the defendants claim- 
prejudiced Conse- 

Symes was called 
hear de- 


as 


Judg 


quently, 











to Salt bake City to 
fense motions and Judge T 
Blake Kennedy, of Cheyenne 
vas called to preside at the 
trials 

he trials are unique in that 
they will test at least three fed- 


ec 
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S. Boy- 


lied specifically 


nt 
Ail 








+1 . ea at +t¢hea 
Ss in harge of the 
ym or the polygamists 





utli ned. legal 
volved 
Problems Are Stated 
First, said. was appli- 
cation of the Mann act to cases 
polygamy The fendants 
taken as many as six wives 
This is not a matter of 
Slavery” in its stricter 


it a case of bigamy, 


the in- 


problems 


} 7 
he the 
aic vil 








ce only one wife is taken leg- 

-the others are taken at 

the sect’s secret wedding cere- 
monies 


the conspiracy 
s the application of sec- 
title 18, U. S. Code An- 

the mailing of liter- 
—— as 
a present day practice.” since 
none of the words or illustra- 
tions in Truth—on which charg- 
es are based are obscene in 
themselves. 

Third is the application of the 
Lindbergh law to a case wherein 


*~harg 


on 334, 


ure “advocating 
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The state trials w Me 
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New Jer State Bar A eo 
adopted a resolu F * 
10, 1944, approving Se \f 
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North Hudson Bar A 
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ated, will 
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0! 
fifth 
i dility 
the capit 
Fe 


ranc 


Pleas 
be the 


mon 


Comm 
Duffy will 
at the 
Dinner 
yer’s Club to be hel a) r 
at the Swiss Town Hi ise 
Hudson Ave. at 34th St 
City. The toastmaste 
Alfred E. Modarelli 


Judge F 











Harber is president of 
'0.P.A. Procedure Cha" °° 
(Continued from pag A , " 
le e! 








at 


briefs were filed 


time 4 sd 
ms P nim 

Must File Transcript iene 
The appealing party = fo! 





file 9 rf DV »f the ste c 

hie a cOpy or tne St - nue 

transcript with the Chie: ns ¢ 

ad as U 

g Commissioner with:n + invectmen 
after taking the 





ranscript must S P 
the appealing party Such m 
except in those cases f 5 to 
enforcement attorne} nents rey 
hearing officer order rae 
2 the 
pared. am 
were prepared at the : i aatu 
ment’s expense. at ‘ , 
I at of 
3. For the first time t ee fing 
lation escribes the Droge, 
atio d ribes e | diversificat 


whereby a violator ca! 


= WIN 


> 


a new hearing or a mods 
of a Hearing Commiss 

g ) Dr 
der. The regulation se tgagr 


mY 
ull 


the grounds on which 
tions can be made and! 
the Hea Commiss! 
the procedure dispe 
the applications. 

The other changes Wr" 
the regulation various 
that have been followe¢ 
past, although not expre> 
vided for, and clarify ot 
visions. 
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ry Case Savings And Loan Shares 
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serves the same purpose 
wide diversification of in- 
vestments in corporate obliga- 
|tions. Insured associations are 
found in practically every com- 
1unity of any size in the United 
offering a wide selection 
choice to trust Officers with 
;ual protec against the un- 
yntrollable factor of commun- 
ity decline and participation in 
|conimunity prosperity. 
3. Flexibility. If a trust officer 
to be alert to changing con- 
and investment oppor- 
the trust funds must 
so invested that shifts can be 
made when opportune. Savings 
j}and loan investments offer no 
problem in this respect since 
|neither the income thereon nor 
value of principal is conting- 
ent upon a maturity date or the 
circumstances existing at the 
time a shift in investment policy 
contemplated. In adition, in- 
sured savings and loan associa- 
offer an investment type 
|}of account which is recommend- 
where the income from the 
disbursed and a pass 
account which compounds 
investments on 
the income ac- 
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t is not faced with 
> problem of reinve earn- 
which frequently is a prob- 
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always a market 
marketable securities—but 
at a price. The prices of 
marketable securities unfortun- 
do not always reflect their 
value; they are further con- 
ditioned by the ever-present sup- 
ply and demand factors and 
liquidation by large accounts has 
been known to depress values 
for extended periods, even when 
general business conditions are 
favorable. The coincidence of 
such a market condition with 
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need or liquidation of trust 


an investment shift will also 
ove to be embarrassing to the 
officer. Savings and loan 
investments are not marketable 
but they are withdrawable di- 
rectly from association at par. 


nr 


Liquidity. The trust officer, 
of course, needs assurance that 
the association is capable of 

qvidating the investment when 


On this question 
need for a more 
understanding of the 
structure of insured 
savings and loan associations. 
First, cash and Government se- 
curities currently average about 
30% of the 
vestment an Savings 
in the insured associations. In 
individual instances, the balance 
sheet liquidity ratio ranges much 
higher. Second, current amorti- 
zation and interest payments in 
the period of a year will range 
up to 20% of the total accounts. 
Anc finally, membership in the 
Federal Home Loan Bank System 
offers a source of reserve credit 
up to 50% of the total invest- 
ment and savings accounts. No 
of course, would challenge 
capacity of savings and loan 
associations to honor withdraw- 


he so requests. 
there is 
mplete 
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LICENSED ELizabeth 2-3359 
BONDED 2-464 


Hanus Detective Agency 
Suite 601-602 
1143 East Jersey Street 
Elizabeth, N. J. 


CHABLES HANUS., Principe! 


al requests promptly during 


perity. 

What about 
economic crisis? 
should not be answered without 
first referring to the fact’ that in 
a crisis all measures of 
neome and liquidity are dis- 
torted. As has been stated, mar- 
ketable securities can be liquid- 
ated, but only at a price—at tre- 
mendous discounts. Where pro- 
of principal is of prime 
importance, such 
may as well be 

The same applies to in- 
dividual mortgages or to acquir- 
ed real estate. None of these in- 
vestments afford the trust offi- 
an opportunity 
even a part of his investment 
xithout a loss on principal. Such 
not the case in an 
savings and loan investment. 
Here an investment which, by 
reason of its inherent liquidity, 
will in future financial crises be 
akie to withstand rather heavy 
demands for the liquidation of 
its investment and savings ac- 
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the event of ex- 
money conditions, 
whereby partial 
can be made on the 

thus releasing 
reinvestment or for 
requiremets of the trust 
v:ihout any loss of principal. It 
is repeated here that other in- 
vestments are either frozen com- 
pletely be liquidated only 

a loss of principal with its at- 
tendant problems to the trust 
officer. 
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Return. The current return 
on insured savings and loan in- 
vestments averages about 2'2% 
per annum. Geographic differ- 
ences in interest rates offer trust 
officers selective opportunities. 
ccmpare this with the average 
yieid today on high-grade muni- 
cipal obligations of 2% over 
which the tax question is con- 
hanging, and which ob- 
ligations are also subject to the 
vicissitudes of the market. High- 
grade corporate bonds offer little 
than a 232° ) viele and the 
difference hardly compensates 
for the risk in price fluctuation, 
the inflexibility as to maturity 
the added supervision re- 
ired. In Government obliga- 
tions 12-year and longer matur- 
ities are required to secure a 
212% sae and the trust officer 
is \ > of the sliding scale 
yield privisions of the Series F 
and G bonds which investments 
lack flexibility in relation 


~ lear 
stantly 


more 
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to 
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total of private in- | 
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accounts 











yield. 

Savings and 
are quite sensitive to the rates 
of dividend paid on their in- 
vestment accounts and for the 
most part are cautious over- 
statements of their income pos- 
sibilities. The relatively high 
average return, considering the 
liveral reserve policies al- 
ready mentioned, is a product of 
inherently low overhead under 
which these associations are op- 
erated and their mutual struc- 
ture which results in fuli dis- 
tribution of earnings after pro- 
viaing for losses. 

7. Ease in selecting and mak- 
ing investment. The simplicity of 
their financial structure makes 
it exceedingly easy to analyze 
the investment merits of in- 
dividual savings and loan associ- 
ations and they have proved to 
he co-operative in supplying 
supplementary information in 
addition to that provided in 


executives 


loan 


in 


loss 


per- 
icds of natural or wartime pros- 


an 


This question 


value, 


investments 
considered as 


to liquidate 


insured 


pressing problems of the trust 


business today is the 
reduced overhead. The 


™~ 
of the financial structure of 


these investments can be super- 
vised. There is none of the inten- 
sive study of products, markets, 
incidental 


the 


consumer habits, etc., 
to corporate investments or 
continued studies of tax struc- 


law, etc., in the case of muni- 
cipal obligations. 

9. Special adaptability to small 
tlusts and small trust depart- 
ments. Both the small trust and 
small trust departments are 
currently the object of special 


attention in the trust field. They 


present problems of overhead 
inzome, diversification, invest- 
ment supervision, etc. For these 


the insured savings and loan in- 

estment offers a constructive 
solution to their problems. As al- 
ready indicated, diversification 
maturities and of risk, safety, 
liquidity, reasonable return, low- 
cost supervision, flexibility and 
stability of value are all inherent 
qualities of investments in sav- 
ines and loan associations. Many 
trust officers have already recog- 
nized these facts and now follow 
the safe and economical policy 
Oi investing the full amount of 
sn.all trusts in one or more in- 
vestment accounts in insured 
savings associations. Small trust 
departments, not in a position 
to employ a rounded out trust 
department personnel, often 
adept a policy of investing prin- 
cipally in Government’ bonds 
thereby cutting down on invest- 
ment supervision costs. In view 
of the simplicity of management 
investments in insured sav- 
ings and loan associations, offi- 
cers of small trust departments 
may profitably broaden their in- 
vestment policy to include this 
type of investment 


ot 


of 


j0. Insured savings and loan 
investments and inflation. In 
periods of rising prices, it be- 


comes the custom in the invest- 
ment field to think in terms of 
hedges against inflation. Recog- 


nizing the keen desire on the 
pert of certain individuals to 
improve their income consistent 


with rising costs, hedging against 
inflation nevertheless becomes a 
speculative process’ involving 
some guessing as to which se- 
curities to buy and more than a 
little risk in timing their liquida- 
tion before the bubble bursts. An 
investment in an insured sav- 
ings and loan association does 
no. have any of the qualities of 
a so-called hedge against infla- 
But such an investment 
does have the endurance to sur- 
vive the consequences of the ex- 
plcosion more so than the major- 


tion. 


ity of corporate obligations. 
Here we have 10 pillars of 
strength by which investments 


in insured savings and loan as- 
sociations are supported. Many 
trust officers have already recog- 
nized their advantages and are 
investing increasing amounts in 
nsured savings and loan associ- 


ations, selecting carefully and 
securing geographical diversifi- 
cation. Trust officers who have 


yet to invest funds in savings 
and loan associations will find it 
beneficial to discuss this invest- 
ment opportunity with those 
who can speak from their own 





their published statements. 


§. Minimum of administrative 
attention required. One of the 


need for 
simpli- 


city 
savings and loan associations 
adds to the ease with which 


ture assessments, tax collections, 


Action Delayed On 
Appointive Judiciary 
Plan 


Idea Shelved in New York for 
This Session Though City 
Lawyers Make Plea 


Albany, N. Y. (CCNS)—Plea of 
a group of prominent New York 
lawyers for legislative action be- 
fore adjournment on a measure 
to make possible an appointive 
Bench in this state appeared in- 
effective as the party leadership 
decided that such legisiation 
should be dropped for this 
session, 

Of the measures intro- 
duced Governor Dewey’s 
instance, only one had seemed 
to have any chance from the 
start. That bill would have es- 
tablished an appointive system 
for New York city and left it 
optional as far as the rest of 
the state was concerned. 

Legislative leaders reported to 
the Governor, however, that even 
that measure could not be passed 
without pressure from the execu- 
tive offices and possibly not even 
then. 

Meanwhile a last minute re- 
quest from Allen Wardwell, pres- 
ident of the Association of the 
Bar of the City of New York, 
pointed out that if no action 
were taken at this session the 
reform would be delayed for two 
years, since a_ constitutional 
amendment can not be submitted 
until it has been approved twice 
by the Legislature. 

Majority leaders in Senate and 
House, in a statement explaining 
the move to shelve this legis- 
lation, said they recognized the 
very widespread interest in the 
subject and its vital effect upon 
the administration of justice. 

The statement added, how- 
ever, that there was no unanim- 
ity of opinion as to whether any 
change should be made and, if 
made, what the change should 
be. Therefore it would not be in 
the public interest to take action 
at this time. 

“The invaluable work that has 
gone into the preparation of 
these resolutions, the basic study 
provided on the problem by the 
many interested and _  distin- 
guished groups, especially in 
New York city, have all contri- 
buted to providing the Legis- 


three 


a+ 
av 





lature and the people with a 
great body of material. This 
material can be further studied 
in the course of the year and at 
the next session of the Legis- 
lature. 








Supreme and U. 8. District 
JUDGMENT SEARCHING 


AND ABSTRACTING 
ALL TRENTON SERVICES 


W. Coe McKeeby 


24 Branford Place, Newark, 
Tel. MArket 3-4232 - 


N. J 














experience. 


Money Cwailable 


FOR 
Mortgage 


Loans 


F. H. A. PLAN 
or STRAIGHT MORTGAGES 
ON AMORTIZED BASIS 


The 


HALF -DIME 


SAVINGS BANK 


356 Main Street, Orange, N. J. 
Tel. OR 3-2324 
Open Monday Nights - 6 to 8 P.M. 
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